
AGENDA ITEM
May 20, 2014

Subject: Equipment Lease Purchase

Department: Finance

Financing for the purchase of a skid steer, backhoe and phone system upgrade were
combined into one lease. First National Bank and Metz Banking Company did not
respond. The following bids were received:

Arvest Equipment Finance 2.44%
Great Southern Bank 2.85%
Heritage State Bank (late submission) 3.45%
U.S. Bancorp Government Leasing and Finance Inc. 2.03%

U.S. Bancorp Equipment Finance, Inc. is the best rate and meets the specifications of
our request. The amount to be financed is $201,753 with an annual payment of
$42,841. The first payment will be due one year from the date of execution.

The General Fund budget for the phone system was $75,000 and is hereby increased in
the amount of $9,100 to record the proceeds and expenditure for the phone system.

Budget Codes:

100-5-1420-321

200-5-4100-320

500-5-4201-320

500-5-4401-320



BILL NO. 2014-043 ORDINANCE NO.

A SPECIAL ORDINANCE AUTHORIZING THE CITY OF NEVADA, MISSOURI, TO
ACCEPT THE BID AND ENTER INTO A LEASE/PURCHASE AGREEMENT WITH
U.S. BANCORP GOVERNMENT LEASING AND FINANCE, INC. AND INCREASE
THE BUDGET FOR THE ACQUISITION OF A SKID STEER, BACKHOE AND PHONE
SYSTEM UPGRADE.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF NEVADA, MISSOURI,
THAT:

Section 1. The City Council hereby authorizes the City of Nevada to accept the bid
and enter into a lease / purchase agreement with U.S. Bancorp Government Leasing
and Finance, Inc. for the acquisition of a skid steer, backhoe, and phone system
upgrade as listed in Exhibit A.

Section 2. The City will purchase the equipment and request reimbursement from the
bank.

Section 3. The General Fund budget for the phone system was $75,000 and is hereby
increased in the amount of $9,100 to record the proceeds and expenditure for the
phone system.

Section 4. The City Manager is hereby authorized and directed to execute any and
all documents associated with the lease / purchase of the equipment for the City of
Nevada, Missouri.

Section 5. The form of the documentation will be substantially as submitted to and
reviewed by the City Council subject however to such improvements and clarifications
as are agreed to between the city administration and City Attorney on behalf of the city
and U.S. Bancorp Government Leasing and Finance, Inc. and its legal advisors.

Section 6. This Ordinance shall be in full force and effect from and after its final
passage.

PASSED, APPROVED, AND ADOPTED by the City Council of the City of Nevada,
Missouri on this 3rd day of June, 2014.

________________________________
Seth Barrett, Mayor

(seal)
ATTEST:

________________________________
Bev Baker, City Clerk


